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Appendix II. 

Fitz Partners Web-Based Performance Fee Module. 

(https://perffee.fitzpartners.com ) 

Fitz Partners has developed a web-based solution that gives our subscribers access to the 

entire database of detailed performance fees on which this report is based. From the 

module, users are able to access fund level (or share class level when different) fee 

structures laid out in a consistent manner in order to allow possible comparison.  

A. The module delivers three separate screens based on users filtering options: 

 

 Detailed performance fee structures at fund level. 

o Fund Name 

o Performance Fee % 

o Basis of Calculation (Net Perf, Positive Net Perf, Raw Perf and TNA) 

o Absolute Condition (%) 

o Relative Condition (Exceed one or many Benchmarks, Exceed HWM) 

o Hurdle Rate (%) to apply to Relative Condition 

o Name of the Benchmark(s) 

o NAV Calculation Frequency 

o Crystallisation Frequency 

o HWM Structure (Highest Latest NAV, Latest Outperformance) 

o HWM Duration (Permanent, number of years) 

o Claw Back Definition (Permanent, Reset, None) 

o Claw Back Duration (Permanent, number of years, Exceed HWM) 
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 Revenue uplift simulator at fund level based on the users’ filters and assumptions 
regarding fund returns and benchmark performance. 
 

o Fund Name 
o Revenue Uplift (%) 
o Revenue Uplift (US$) 
o Performance Fee (%) 

o Basis of Calculation 
o Absolute Condition 
o Relative Condition 
o Hurdle Rate 

 

 Benchmarking performance fee structures and revenue uplift based on the users’ 

filters delivers the “average” performance fee structure and revenue uplift. 
 

o Basis of Calculation 
o Revenue Uplift (%) 
o Revenue Uplift (US$) 

o Performance Fee (%) 
o Absolute Condition (%) 
o Hurdle Rate (%) 
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B. The module allows filtering by: 
 

 Promoter 

 Domicile 

 Asset Class 

 Investment Area 

 Product Name 

 Performance Fee Basis of Calculation 

 Absolute Condition  

 Relative Condition 

 Hurdle Rate 

 Claw Back Definition 

 High Water Mark Structure 

 Performance Fee %  

 Fund latest average TNAs 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


