FITZ UK Portfolio Turnover & Transaction Fees

Unique source of Portfolio Turnover rates and Transaction Fees for UK

funds.

Why subscribe to the
Portfolio Turnover Analysis?

+ Atested and trusted Portfolio
Turnover methodology, supported in
The IA’s discussion paper on
“Meaningful disclosure of costs and
charges”.

* Transaction fees % in line with The IA
recommendations based on
transaction costs disclosed in the
audited funds accounts

» A unique due diligence tool for fund
selectors.

« A support to fund houses’ fiduciary
duties to investors to measure their
portfolio turnover and transaction
fees against those of competitors.

+ A significant step towards a total cost
of investment when used alongside
our UK Fund Charges product.

Portfolio Turnover Methodology? Trading Fees %

* The US SEC methodology: the aim of this « Follows The IA’s recommendations.
methodology is to look at portfolio turnover in
terms of fund manager behaviors and investor’s « Transaction Fees are calculated from the
activity but excluding on off outside flows. disclosures found in the audited reports &

accounts.

« We divide the lesser of amounts of purchases or
sales of portfolio securities for the fiscal year by - Transaction Fees includes commissions and
the average of the value of the portfolio securities tax.

owned by the fund during the fiscal year.

» Consistent with all fees calculated by Fitz
» Portfolio Turnover levels are calculated from the Partners, Transaction Fees are presented as an

disclosure found in audited reports & accounts. annualised percentage of the average TNA.

Equity Funds - PTO% & Cost of Trade %
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FITZ UK Portfolio Turnover & Transaction Fees

Unique source of Portfolio Turnover rates and Transaction costs for UK
domiciled investment funds Bonds - Average PTO% by Promoter
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Bonds - Average PTO% by Promoter
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