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Unique data and in-depth analysis into
Fund Management Company (“ManCo”) Fees.




FITZ ManCo Fees Benchmarking Report

e Unique Analysis of Management Company (“ManCo”) Fees for Ireland and Luxembourg Domiciled funds
o Actionable insights and benchmarking data for fund managers and ManCos looking to review current market pricing
o Detailed comparison of fees paid to third-party and proprietary Management companies

FITZ ManCo Fees Benchmarking Report (comprising both data and statistics) provides a comprehensive review of ManCo fees charged to funds domiciled in
Ireland and Luxembourg, covering both third-party and proprietary ManCos.

This unique data set allows fund managers and ManCos to benchmark their current pricing and to review, in detail, the level of fees applied across umbrella funds.
The research offers separate reviews and comparisons of the paid ManCo fees at the umbrella fund level.

Over 600 audited financial reports and prospectuses, from over 260 fund promoters, were analysed for this benchmarking exercise. Our research covers 247
umbrella funds with total AUM of over $1.25 Trillion that offered an adequate and meaningful level of disclosure - the detailed pricing information can also be
accessed through the database.

Leading Data & Research on ManCo Fees Key Insights from 2025 Research

g 'l“h ¢ Access to the underlying data relating to | FFITZ e Smaller umbrella funds turn to third-party
umbrella funds’ ManCos and their fees b CoRIIVERS ManCos to minimise costs of performing

ManCo duties
e Despite an increase in transparency,

e Analysis, categorisation and description of

each fee structure per umbrella | ManCo Fees
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e Proportion of umbrella funds using | refand and Luxembourg significant gaps still remain in the disclosure

2025/26

of ManCo fees and/or fee structures

e Economies of scale found in ManCo fees by
AUM, but no clear impact evident from the
number of funds serviced

proprietary vs third-party ManCos

 Breakdown of ManCo fee structures
implemented by proprietary and 3rd Party
ManCos across Ireland and Luxembourg
domiciled funds

e Analysis of ManCo fees and structures by
average AUM, number of sub-funds per
umbrella and domicile

e Key changes from previous year
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FITZ ManCo Fees Benchmarking Data Fields

The following quantitative and qualitative data fields are available for each Umbrella Fund in the underlying ManCo Fees database:

Field Name Definition Field Name Definition

Domicile The domicile in which the umbrella is located Max NAYV Fee The Maximum Fee that can be charged as a % of the NAV

States whether the umbrella was included in the 2024 ManCo . .
In 24 (Research) . Fee Structure Note A summary of the fee structure as described in the Annual Report
Fee Benchmarking Report

Only applies to umbrellas with a ‘Tiered AUM %’ fee structure. Details the fee

Promoter Name The name of the promoter Sliding Scale Fee % 1 . .
P 9 ° charged after the umbrella surpasses the first ‘tier of AUM
. e Onl lies t brellas with a ‘Tiered AUM %’ fee structure. Details the f
Umbrella Name The name of the umbrella Sliding Scale Fee % 2 N1y appiies to Umbrefias with a Tiere > ‘e? 'ruc ure. betal eree
charged after the umbrella surpasses the second ‘tier of AUM
Assets Under . . g Only applies to umbrellas with a ‘Tiered AUM %’ fee structure. Details the fee
The Assets Under Management of the umbrella expressed in EUR | Sliding Scale Fee % 3 ¥ abpil Y Wi ! . o ., Hett !

Management € charged after the umbrella surpasses the third ‘tier of AUM

Only applies to umbrellas with a ‘Tiered AUM %’ fee structure. Details the fee

Report Date The date of the latest audited Annual Report Sliding Scale Fee % 4 .
P P 9 ? charged after the umbrella surpasses the fourth ‘tier of AUM
. e Only applies to umbrellas with a ‘Tiered AUM %’ fee structure. Details the
ManCo Name The name of the Management Company Sliding Scale Amount1 Y app . e es ,o
amount of AUM required to reach the first ‘tier’ of fees charged

. . . X . . 1o Only applies to umbrellas with a ‘Tiered AUM %’ fee structure. Details the

Proprietary or 3rd Part Describes whether the ManCo is Third-part P t Sliding Scale Amount 2 . Z
P b y escribes whether the Manto ird-party or Froprietary 9 amount of AUM required to reach the second ‘tier’ of fees charged

Date of ManCo The date at which the ManCo was appointed during the . 1o Only applies to umbrellas with a ‘Tiered AUM %’ fee structure. Details the

. . Sliding Scale Amount 3 . L
Appointed accounting year amount of AUM required to reach the third ‘tier of fees charged

Only applies to umbrellas with a ‘Tiered AUM %’ fee structure. Details the

N f -F Th f -fi ithin th I lidi leA 4
umber of Sub-Funds e humber of sub-funds within the umbrella Sliding Scale Amount amount of AUM required to reach the fourth ‘tier’ of fees charged

The fee quoted in the report as being paid specifically for ManCo

M f
Quoted ManCo fee € services, converted to EUR

Fee Structure Type The type of structure used, according to our Fitz methodology
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