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Benchmarking

A complete source of Ireland and Luxembourg
fund board structures and directors fees.




FITZ Directors Fees Benchmarking Report & Database

FITZ Directors Fees benchmarking report and database is the reference for comparing fund industry director fees and their
boards, based on a review of 638 fund ranges from 267 different fund promoters.

Directors Fees Research

FITZ Partners’ research reveals that directors’ fees are influenced not only " -
by the size of a fund board but also by the responsibilities each board FITZ
carries - such as the number of fund products and the level of assets , PARTNERS

under oversight. RISKCONCILE GROUP

By analysing a range of European funds, FITZ Partners has developed
detailed analysis of how board composition shapes directors’ Directors
remuneration. Asset managers can leverage the Directors Fees Report

and the accompanying Directors Fees Database to benchmark and Fees

compare European fund board structures with precision. Review
= Ireland and Luxembourg

4th Annual Edition

Benchmark Disclosures 2025/26

This report explores:

e Average directors fees across Ireland and Luxembourg domiciled
fundes.

e Distribution of independent directors fees.

e Difference in independent directors fee between Ireland and
Luxembourg domiciled funds.

e Distribution of average humber of independent directors. o e

e Comparing directors fees between promoter origin from over 25 e\ :‘:‘;‘;‘(;;iiti;::’,t:‘::::‘;‘;:
countries. A
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FITZ Directors Fees Benchmarking Report & Database

Unrivalled Fee data with Complete Transparency
The accompanying FITZ Directors Fees Database provides access to a wealth of data available for fund comparison and directors fees

benchmarking.

Database Functionality Movement Tracking

Users of the Directors Fees Database can filter and access: e Gain clear visibility into how boards evolve over the year.
e |Independent directors fees e Provides insight into the starting and ending director counts and
e Breakdown including total fees by board and average fees overall composition shifts.

e Fund umbrella name and domicile

e Average fund AUM

e Number of fund products covered by each board
e Number of independent directors on each board
e Turnover of independent directors by board

Increase in Directors Fees across
Ireland and Luxembourg

Consistent Analysis Source: FITZ Directors Fees Benchmarking Report 2025

e Fee data extracted from cross-border funds audited

accounts all consolidated in the Directors Fees Database. Over the past year the 0
* Allows asset managers to benchmark directors fees against average fee per director /0
similar funds by domicile or AUM. across Ireland and
o Remc.)ves the laborious task.of compl!lng fee .data.l from Luxembourg increased by: (Compared to 2024 Report)
multiple sources and consolidates all information in one
resource.

+44 203 301 0860

FITZ L] o o o [ ] ] o
PARTNERS Fees Calculation - Strategic Pricing - Revenue Optimisation www.fitzpartners.com
RISKCONCILE GROUP

I F Board Reporting - Fee Benchmark - Competition Analysis info@fitzpartners.com




	FITZ Directors Fees Benchmarking
	FITZ Directors Fees Benchmarking Report & Database
	FITZ Directors Fees benchmarking report and database is the reference for comparing fund industry director fees and their boards, based on a review of 638 fund ranges from 267 different fund promoters.
	Directors Fees Research
	FITZ Partners’ research reveals that directors’ fees are influenced not only by the size of a fund board but also by the responsibilities each board carries - such as the number of fund products and the level of assets under oversight.
	By analysing a range of European funds, FITZ Partners has developed detailed analysis of how board composition shapes directors’ remuneration. Asset managers can leverage the Directors Fees Report and the accompanying Directors Fees Database to benchmark and compare European fund board structures with precision.

	Benchmark Disclosures
	This report explores:
	Average directors fees across Ireland and Luxembourg domiciled funds.
	Distribution of independent directors fees.
	Difference in independent directors fee between Ireland and Luxembourg domiciled funds.
	Distribution of average number of independent directors.
	Comparing directors fees between promoter origin from over 25 countries.
	Board Reporting - Fee Benchmark - Competition Analysis  Fees Calculation - Strategic Pricing - Revenue Optimisation


	FITZ Directors Fees Benchmarking Report & Database
	Unrivalled Fee data with Complete Transparency The accompanying FITZ Directors Fees Database provides access to a wealth of data available for fund comparison and directors fees benchmarking.
	Database Functionality
	Users of the Directors Fees Database can filter and access:
	Independent directors fees
	Breakdown including total fees by board and average fees
	Fund umbrella name and domicile
	Average fund AUM
	Number of fund products covered by each board
	Number of independent directors on each board
	Turnover of independent directors by board

	Consistent Analysis
	Fee data extracted from cross-border funds’ audited accounts all consolidated in the Directors Fees Database.
	Allows asset managers to benchmark directors fees against similar funds by domicile or AUM.
	Removes the laborious task of compiling fee data from multiple sources and consolidates all information in one resource.

	Movement Tracking
	Gain clear visibility into how boards evolve over the year.
	Provides insight into the starting and ending director counts and overall composition shifts.
	Board Reporting - Fee Benchmark - Competition Analysis  Fees Calculation - Strategic Pricing - Revenue Optimisation



